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The Fed Is Out of Ammunition 
 
A discredited dollar is a likely outcome of the current crisis. 
 
By CHRISTOPHER WOOD* 
 
With an estimated $4 trillion in housing wealth and $9 trillion in 
stock-market wealth destroyed so far in the United States, there is 
little doubt that we are witnessing a classic debt-deflation bust at 
work, characterized by falling prices, frozen credit markets and 
plummeting asset values. 
 
 Chad Crowe 
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